Date: October 10, 2022
To,

The Board of Directors

Inox Green Energy Services Limited
Survey No. 1837 & 1834 At Moje Jetalpur,
ABS Towers, Second Floor,

Old Padra Road, Vadodara-390 007,
Gujarat, India

Dear Sir/Madam,

Sub:  Proposed initial public offering of equity shares (the “Equity Shares”) of Inox Green Energy Services Limited (the
“Company” and such offering, the “Offer”)

We, DAM Capital Advisors Limited, do hereby consent to act as book running lead manager to the Offer and to our name and the
details mentioned herein, being inserted as a book running lead manager to the Offer in the draft red herring prospectus (‘DRHP”),
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) intended to be filed
by the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Gujarat at Ahmedabad
(“RoC”), and the stock exchanges, as applicable, where the Equity Shares are proposed to be listed (“Stock Exchanges”) and any
other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities
as may be required and/or for the records to be maintained by the BRLMs in connection with the Offer. The following details with
respect to us may be disclosed in the Offer Documents and any other documents in relation to the Offer;

Logo: CAPITAL

Name: DAM Capital Advisors Limited

Address: One BKC, Tower C, 15% Floor Unit No. 1511, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051, Maharashtra, India

Telephone number: +91 22 4202 2500

E-mail: inoxgreen.ipo@damcapital.in

Website: www.damcapital.in

Contact Person: Gunjan Jain/Nidhi Gupta

Investor Grievance E-mail: complaint@damcapital.in

SEBI Registration Number: MB/INM000011336

CIN: U99999MH1993PLC071865

We further confirm that the above information in relation to us is true and correct.

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited by SEBI, any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead
managers to the Offer (“Book Running Lead Managers”) until the date when the Equity Shares allotted and transferred in the
Offer, commence trading on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead
Managers and the legal advisors, each to the Company and the Book Running Lead Managers, can assume that there is no change
to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

DAM Capital Advisors Limited

One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai — 400051. India. Tel. 022-4202 2500.
SEBI Reg. No. (Stock Broking ~ BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137
SEBI Reg. No. (Research Analyst): INHO00000131 | SEBI Reg. No. {Merchant Banker): MB/INM000011336
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer-related material,
and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors appointed by the Company and
the Book Running Lead Managers in relation to the Offer. We hereby consent to the submission of this consent letter as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running Lead Managers and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with
this Offer, which will be available for public for inspection from date of the filing of the RHP until the Bid/Offer Closing Date,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

Yours faithfully,
For and on behalf of DAM Capital Advisors Li 'tfd

Authorized Signatory
Name: Sachin K. Chandiwal
Designation: MD — Corporate Finance

Encl.: As above
Ce:

Khaitan & Co

10th & 13th Floors, Tower 1C
One World Centre

841, Senapati Bapat Marg
Mumbai — 400 013
Maharashtra, India
Telephone: +91 22 6636 5000

Trilegal

17th Floor, Tower B
Peninsula Business Park
Ganpatrao Kadam Marg
Lower Parel (West)

Mumbai — 400 013
Maharashtra, India
Telephone: +91 22 4079 1000

Linklaters Singapore Pte. Ltd.
One George Street, #17-01
Singapore 049145

Telephone: +65 6692 5700
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Annexure A

Date: June 17, 2022

Re:

Proposed initial public offering of equity shares (the “Equity Shares”) of Inox Green Energy Services Limited (the

“Company” and such offering, the “Offer”)

1. Registration Number: MB/INM000011336
2. Date of registration / Renewal of registration: September 21, 2020
3. Date of expiry of registration: Permanent
4, If applied for renewal, date of application: Not Applicable
5. Any communication from SEBI prohibiting DAM | Nil
Capital Advisors Limited from acting as Book Running
Lead Manager:
6. Any enquiry/investigation being conducted by SEBIL: Nil
7. Period up to which registration/ renewal fees has been | September 14, 2025
paid:
8. Details of any penalty imposed Nil
Yours faithfully,

For and on behalf of DAM Capital Advisors Limited

s
MMy

Authorized Signatory
Name: Sachin K. Chandiwal
Designation: MD — Corporate Finance

DAM Capital Advisors Limited
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SECURITIES AND EXCHANGE BOARD OF INDIA

00 25k (W%W) W‘?, 1982
(MERCHANT BANKERS) REGULATIONS, 1982
(PP 8)
{regulation 8)
TRTEIBTIT IO
CERTIFICATE OF REGISTRATION

L &k, 3 v A e Sl s Fafet @ v gfee apdm siengfa Am fabe @ sdufem, 1992 8 am 12 5 amm (1 ) s
et ifsl @ Tt w9 Ew o g w1/ BN W aede e @ sy |
. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

. DAM CAPITAL ADVISORS LIMITED

5 One BKC, Tower C, 15th Floor, Unit No. 1511,
Y Bandra Kurla Complex, Bandra (East),

4 Mumbai - 400051

y Maharashtra

&y H el & arde ved gu S Rl & see Refabaa Gage &9 &) Rasme TrmEr Sar ¥ - as a merchant
banker In Category 1/ Pttt subject to conditions in the rules and In accordance with the regulations o carry out following activities -

wy,  fard P o e B st ety e s, i 3 wElia e e o, Redor s stgenta g, RBemand

sy gay, W sEed fr wfas e aeion 4 afderr §1 Management of any issue, including preparation of praspestus, gathering information
relating to the issue, determining financing structure, tie up of financlers, final aliotment and refund of excess application money.
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*3. Fpimi @ Frifea | Undensriting of Issues,
#4, Afgam guy 0 | Perfelie Mansgament Sevises,

*5. ftt Rl & uedus, womdll o weiear B srentA Pmide wemss fang 31 Manager, Consulfant or Adviser to any issue Including corporale
advisory services.

*G, amlt w AREET | Consultant or Adviser,

{530 R A AT 3 4me @ ) (‘Delete whichever are not applicable)
A1, w7 Saewr & fom fariamom e 3
1. Registration Code for the merchant banker is MB / INM000011336

1, e g This Certificate of registration shall be valid for permanent, unless
111, This Certificate shall be valid from  suspended or cancelled by the Board
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and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant
Banker(s) Regulations, 1992,
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